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Investment Securities

Foreign Exchange

Letters ot Credit

Correspondent! of

BARING BROTHERS &, CO,, ud

LONDON

J.K.Klce,Jr.&Co. Will Sell
nirrtiiiti l.xi hjnRp It.ink Mm k

American ln. Sec. t'uiii. Mm k
'American .node 0111. nock

Anirrlr.m Mnclr I'fd. Mm k
llray Nnt'l rrLintogmiih Slink
Honolulu lluplil frmixll A Land Co. I'fd.
Idaho Irrigation out. Mock
inn 11.41 luifMi i.iriuiiiiK rii.KIntrrnnl. I Imp Mrioulinic t'uiii. Mock

Kings Co. Klrc. I.I. A Poll. Stuck
Knox llm 4'oin. Murk
nnni nni nil. :xinrk
91 a Dept. More I 'mm Mork
MechJtild A- Mptitl llnnk Mork
Mohawk V.illrv Mork
Royal linking Piimlcr Com, Mork
Horn I Itjklna I'nmlcr I'M. stork
1'nderumitl typewriter I'fd. Stork
I'. S. MnrlKnur A Iruxt StockI', s. xlotur Coin, stock
I'. S. Ilutnr I'll!, stuck
Western t'acinr HhIImut Stork
tork llslltiii.i Com. Stock

J.K.Rice, Jr. & Co. Will Buy
100 AiMillan-llclie- r I'. A I'. Coin, stuck
loo Alabama (it. Southern Coin. Stock

28 American Kxiic
38 American I'lnno Com. stork
20 American Nnreti Mm k
no lilt.. IK. W.I Co. I'M. stork

inn lluxh Terminal i'.itii. Mm k
2 I Mills lltext.l I'fd. stock
2S Empire Strrl A I run I'll!, stork
2 r'ldclltj-l'hrnl- x ln"irunie stock
"JR (lernian-Amerlci- n Fire In, stock
.Ml International Sllitr Pfil. storkno Lord Jt Tailnr Coin, stork

IO0 Lord Taylor lit I'M. stork
ino Slay llrpt. More I'M. stork

.0 lltlx Klrtntor I'M. Slock
AO Phelps Itorise A Co. Slork
80 Hlngrr Ndnufiu tnrlna Co. Stock

inn Texas A r.iiinc coil stock
Ol ltlx liuxrnnlce A Iru.t stock

Ml Well Fiirgii i:rr..SO Vile A limnr life. Mork

J.K.Rice9Jr.&Co
Vhnnci 711 10 "ir.i Manoicr .'.X WaII SI . N V

We Offer a Selected
List of

Tax Exempt
BONDS

Fligiblc for Savings
Banks and Trust
Funds in New Jersey

Particulars upon application

A.B.Leach&Co.
149 BROADWAY, NEW YORK

Megargel & Co.
BANKERS

Schwarzschild & Sulzberger 6s,
1916

Sloss Iron & Steel 6s &4'.s
Southern Rwy. Notes, 1913
Western Pacific 5s, 1933

5 NASSAU ST. rxICWYOUrf

Wells Fargo Ixpress
Lnion Typewriter Securities
General Motors Securities
U. S. Motor Securities
Western Pacific Stock
International Salt

S. H. P. PELL & CO.
Vrmbrr Nru Yolk Slock exchange

l)eler In I n unit Inacilie
Tel 4 7 tt Hanover Fxihange l V y

HenryClews&Co.
1 11 4.Mints.

1' 11, l.x 17 .t) 10 nHOAD ST
MKMItKltS N V STOCK r.XI'll 4 NC.E.
STOCKS anil llllMIs hniitht and sold for

(motors anil rarrlnl on liberal lenne.
flanking Arroontx received ubject to

t i beck it debt Interest paid on dally balances.

JANUARY INVESTMENTS
Yielding 4" to 6

Descriptive clrcuhr mulled upon request.

-

'

Guaranteed Stocks
of constituent companies of the Public
Service -- orporauon or n. j. can do pur-
chased at prices that will net the investor
from 50 to 6'i.

Ottrings and particular upon request.

W. E. R. SMITH & CO.
Sll IlltOXtl ST.. ,KW YOHK

Rnauth, Nacliod & Kuhne
8ANKERS

lb r.Itllr-- Mtiut.t .Spil
!Sr Inrk (trrmanr

Letters of Credit and Travelers' Checks

Morris & Holden
Investment Bonds and Commercial Paper

45 Wall St., N. Y.
Tel. 623o & 6237 Hanover

Wm. A. Read & Co.
Bankers

25 Nassau Street, N. Y.
BOSTON BALTIMORE CHICAGO

W. E. Hutton & Co.
Members .Sew York Stock I'.icbanse

Wi ite for Booklet on Small Lois
M'iII anil BrosJ Sis. Ne Vork Trlvsie lres

v I'.XKWrT
110 PIC IIHriHiK IU "I'"'1"1

oX l, as una utrrrt llullav rnU'Crtlex In New

Vorki lt Jlclllui. i,Mlmlcaii be. maita ejempt
Jrnm inxallun In Nr ox mate

full lufjrmailon on rc piest.
ETFIMJHAM l.milKNCK CO.
Memhri .New Vork .''lork I'.xchanie
111 m:w uhk env

FIX iSTI.it. An VOMMKnVI.it..

Wednesday, January 18.

After iui advance yesterday of nearly
$1,50 i shnro In the average prico of tho
lfiwlliiK railroad stocks eomo considerable
reaction In markot mlpht natur-
ally have been expected; and Indeed,
taki'ii as a whole, the market throughout
tlm day presented evidences of realizing
hales. Yet, nevertheless, the striking
feature of the business xvas that despite
heavy prollt taking only email decline
wero shown. Iluying went on aB buoy-
antly and confidently as over and the
report from cominlssion Iioupos was that
public interest in tho market was deli'
nltely, although still not greatly, enlarging
It Is very plain that the present move
ment in stock:, is of a highly different
character than that which was under
taken last fall. It is no "one man" move-
ment, nor even that of a small number
of men, nor Is it confined to two or throe
speculative stock issues. It has thus
far received the unqualified support of
banking Interests, and doubtless will
continue to do so until such time as tho
rise gets out of hand as it has as yot shown
no iiotuble disposition to do. The ono
thing inoro important than any other
for the security markot at tho present
Juncture is to so conduct Itself as to
induce investment buying of stocks, and
particularly of bonds, and so far there
appears to bo no desiro on any one s part,
not even on the part of largo stieouUitore,
whose etithuaioMn It is sometimes difficult
to rustraln, to put tho general business
and tlnancial position in jeopardy by
plunging operations for tho rise. Xono

I the less is It true, however, Uiat thero aro
a good many people with Idle money
in their pockets just now scanning tho

, stock market very closely for an oppor
tiinity to buy stocki upon any notable
reaction. Ksfclly since the tlrst of tho
year no more than trifling reactions have
occutred, even if the market has often

' had spells of dullness; and the judgment
of consc rvativo men in the midst of gen
eral peimim two months ago that
things were really growing better rather

' than growing worse is coming to be shared
' more and mote each day by tho mass of
people who give such concerns any
attention.

Such views xvere again fortified and
encouraged y by the course of the

'bond matket, in which dealings were
larger and more diversified than at any
time since January I. A fair inference
may be drawn from this that the current
strength of the investment market is ot

, much more substantial sort than any seen
throughout last year and that it is not
like one or two similar movements in 1910,
a "false start. All current indications

, pointed to further caso in the money
i market, and it was mmored that loans of
i money had been made covering a twelve
' months period at 4 per cent. It was at
J any rate a fact that only 4 per cent, was
paid for money on long time on the sole

I security of industrial stocks. Signs gath-
ered of another highly favorable bank

'statement on Saturday, and In spite of all
' this downward tendency of the money
market sterling exchange here fell sharply.

I Of course the action taken at tho weekly
meeting of the directors of tho Dank of
Kngland as regards a reduc-
tion or keping at its present level the

' discount rate of that institution will be a
matter of no little interest, although the
course followed by the directors, what-- I

i, ... ni ra- - all i. r 1 :u.vi iv UHj " tim, i. i mi vi't uk uvoui'uuu
nature inasmuch as the essential ease of
money conditions in Kngland and every-
where el has long since been demon-
strated. Opinion was perhaps about
equally divided as to whether the bank

, rate vrould fall, and a reduction of the rate
l cannot probably be postponed beyond
next week in any event. A successful

J sale was announced to-da- y for many
(bond isues recently brought out, and all
the talk was main of a highly satisfao
tory outcome of tho city of New York's
new offering r.f tw.pon.000 municipal
stooK A species of attack upon the
present market for copper metal which
appeured y in a morning newspaper
attracted little attention and was gener-
ally considered by those who noticed itat
all to rest upon inaccurate, and misleading
grounds, 'lhe cotton market, which has

' lately beep weak, rallied sharply on tho
of contracts tiy speculators for

the fall. The weekly rnvixvws in tho trade
journals of the iron and steel situation

somewhat more cheerful, and It is
believed that greater optimism is felt in
high quarters than is commonly acknawl-edgedfasf- to

tho courso of future events
in this industry.
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The Metal Market!
copper market yesterday developed greater

firmness. Lake quoted tl,rajl5c.
electrolytic 137t)l. Tin Im-
provement Prices standard copper
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THE CVnm MABKF.T.

Thera developed comparatively activ
trading In tha Cobalt shares yesterday.
Kerr Lake was In food demand and rose
to 7 lt and La, Hose was also well bought.
Sale of British Columbia took place at

n advance of X a point following- - the divi-

dend declaration. Heavier dealings In
American Tobacco and Standard Oil were
accompanied by a lost of about 5 points
In each case, and a downward tendency
waa noticeable In Intercontinental llubber
atock and Indeed generally In the remain-
der of the Hat.

Transactions In detail in the market
yesterday were as follows:

Open- - lUoh Lorn- - CJo.
sttn. (no. eii. nr. "f.
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THE BOSTOX MARKET.

Boston. Jan. 18. The local market for
copper shares y rather dull and
uninteresting affair, price rhangea
rule being without significance and con-
fined amall fractions.

In the Industrial and railroad depart-
ment tone continued steady with trad-
ing fairly well distributed throughout the
Investment Issues. Summary:
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DIVIDEXD DECLARATIOXS.
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Pittsburg and Lake Erie,

Cincinnati Northern. , .

North American Company,
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British Columbia, quarterly
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United Goods, quar-
terly. . . .
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way and Light, quarterly

Procter ft Gamble, quar-
terly
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. 3lj 314 21 2
114 124 1)4
14.4 i.jj ,.. ,;

:

.
..

14

.

.

a a

S

44 44 42
'4 4' 19)4 ml
34 .1 ,1U

ion 104 tntl
29 78lJ
67. 674 87,
34 61

.50 .60 ,50
nn no

ii4 tt" W
18 18 6

Jl4 IlH I1H
.SO .60

Sup
San 14 144

39 .19

.44 44... 14
4H H 4)4 414

88 14
47 '474
134 I2J

10 9 a g
3 130 130 130 120

a 215 323 71 x

tof
II

140 93

H'

911

1035

98

160

70
266 United

8 3a
too

213

88

33 in?

curb

...Dry

420

110

90

34

no

is

83

s

Bid, ,4iW.

M6

8

SlJ

.Sloci. Ami. raiatle.
s Feb. I
1 March 1

14 April 1

24 Uareb 1

14 March l
com 3 Feb, 1

pfd 1)4 Feb, I

com Feb, 15

,!K March l

THE COTTOX MARKET.

Prleei Higher Llterpool'a Spot Sale t'P
Attain to 12,000 nalrx-Trad- lng Mar
row Here, Howeicr.

With' Liverpool's upot s.ilex up ngaln to
12,000 bales and with despatches from
that market stntlnir thnt Nell Hros. had
Issued ft

-- bullish" circular prices here
advanced. Lo.dln spot Interests con-
tinued to buy May nnd ,luly. There was
also 8 certain amount of arbitrage buying
and some covering of shorts, Spot markets
are described as generally steady. Mr.
Xell reiterate Ills crop estimate of 11,600,000
bales, adding that If the cotton could be
had the consumption of American would
be 12,500,003 bales. Many experienced poople
disagree with him as to the sir. of tho crop.
They believe It to be over 12,000,000 bales.
Tho National dinners Association's figures
on the ginning from January 1 to January
18 wero reported yesterday as lBl.ooo bales,
against 110,000 for the same time last year.
In the previous forty-eig- hours rumors
on the subject, apparently emanating from
Memphis sources, had put tho total nt 200,000
bales, and in one case as high ns :.1Q,ono

boles. Caustic comments were heard yev
Icrdny as to. tho wisdom of paying nny
stlentlon to the figures of this sssoclntlon,
least of all before they are actually Issued.
The older men In the cotton business smlln
cynically at the repetition of stale, flat
but by no means always unprofitable tactics
and wonder when the younger generation
wlli put on Its thinking cap. grasp the situa-
tion nnd ceso to be clsy In' the potter's
hnf!l'ttie attention seemed to he paid to the
fart thnt the receipts continued Urge, that
irond were renorted from Dntlas.
Tm r .nrl thnt anAAiiln 4 Ion and tracia larlr
real snap nnd that the talk Is persistent
that riirlnllment of production of goods
will soon be put In forre. With seventy-si- x

manufacturers present renresentlnir
over 4.000,000 spindles the South Carollnn
Manufacturers Assorlatlon met on Tues-
day ot Spartanburg. 8. ",, and .went on
record ns favoring drastic curtailment of
production as the only remedy for the un-

favorable condition of the otton goods
trade. It was decided unanimously thai
all mills represented should curtail their
outnut five weeks between April and Sep-
tember. This action follows Hint reeenlv
taken br the Atlanta association, represent-
ing 7.000,000 spindles, which also decided to
curtail. Late in the day If was reported
that the --Arkwrlght i.'lub of Doston had
passed a resolution In favor of a ?S tier cent,
reduction In the output of cotton goods
this yenr. Ilnvers reported were Messrs.
McKadden, l.Msv nnd .Ittlyi, Hopkins,
liwleht . Co., Scales, Hubbard, llrown,
Arlams. ninrrian' sellars. freeman. Schlll.
Wilson. Hubhnrd. Fitrglhbon and ring
traders, t'arly In the day some 40,nnn
bales were sold, supposedly lor rurope.xn
Interests. . .

I. F. Hutton t o. eairr. Arter tnia time
a year ago the ultimate course of valuea
was downward. May and July contraote
hav.ng ruled around the 14c. level and new
crop optlona around 13.23c. until after the
severe setback to new crop prospect,
caused by the end of Aprlt frosts. The
world's visible supply of American Is 425,-00- 0

hales larger than a rear ago. and the
increase in acreage promises 10 oe greater.
It would therefore soem that there Is greater
rex on for expecting 14c. cotton In the
n'nr future than there was at this time
lat vear. There Is some talk of a lack of
rainfall In Texas thus far this month. It
should be remembered thst the average
precipitation in Texas for the month Just
pnst was .30 of an Inch greater than the
l0htMn vear avernse anri that the rainfall

exceeded 5 Inches In manv localities In the
central ana eastern part or the (State, nearly
0 Inches having fallen In December at a.

Furthermore, the .lanunry rainfall
in Texas Is light every year, the normal
figuring only 1.89 Inches, against the year's
monthly axeraee of 2.84. In January.
1908. the rainfall was only 1.15 inches, vet
the Htate made 4,njo,ooo bales, which is the
largest on record."

On the other hand an Oklahoma C tr
despatch reports that fifteen counties ofi, ... I - l. . .... . I

umaiiuiiin. in wi in.- - iiiiiuiiacreage of that Htate, nre reported by W II.
Hunter. Uovernmenl expert. to he infested
by the boll weevil. Dr. Hunter also reports
that twenty-thre- e counties in Mlsslss'ppl
and twenty In Arkansas are also infested
by the boll weevil. He adds: "Nothlnir has
transpired up to the present time to indicate
that the weevil will not reach the northern-
most and easternmost portion, of the cotton
belt. Its advance lo the east villi be more
rapid than to the north "

Futures here moderately active nt an
of 14 to x points. Closing steady

after estimated sales of 573.000 bales.

January
siarcn.
May.
June.
July..
Aueust

Open-inf- .

,14.72
14.94
14.91
14.91
14 .14

r . 13 36

June.

joori r.ieo

men- - i.oic
est. est.

II 6.1 II. so
it st it eo
15 05
14 94 11.94
1.1.01 II DO
14 74 14 .14

11 40 12 32

. Trer.
Close.

SI
044115.05

15 02C18.04

ll.7114
13 394111.40

14.87

14.67

Futures In New Orleans were aa follows:
Open- - Hlat' Loir- - C7oi- - Prrr.

Ine. er. est. Ino Close.
January. M.74 14 92 II 76 14, pj 14

14 90 1.101 1490 130.1 87
May 15 10 23 1.1.21 07

Soot cotton here 10 points higher.
MiridllniT uplands. 14.10c. Sales, son hales.

spot markets were unchanged
lo Sc. the latter nt Memphis. Salsgenerally light. Memphis, however, sold
5.3.00 hales and Houston 1,020. The crop
movement was as louows:

1 esl'rdav. Last week, 1910.
Port receipts 28.HO 60.524 2.1.744
Since September I 6,19i,oi.1 . 3.510,600
Port eiports. 21.8S7 .. . ..
Since September 1 . .1,000.550 .. ,. 1,P8I,043
Interior receipts .. 21.90O 2J.13.1 lt.476
Interior shipments. 33,4.1 26,276 17.9.1a

In Liverpool snot cotton advanced
r.olnt. Middling. .ntd., with sales of i?.nnoincluding ll.ono 4merien: Imports,
.xi imo. 2?.nn FnlnrA.
advanced 2 to ? points. Prices as

January
Marcn April ...
Mav ..--

11.69

Is to come to points
higher.

13.0513.01

Southern
higher,

lnrlufllns tmerlran.
follow:

February..

Liverpool

THE Till LAItELI'HIA MARKET.

rmLApr.i.rHiA. Jan. Electric storage
naitarv waa feature In the dax-'- a inm.antinna nn the local exchanffe Dnan.

at 30'. this stock solrTas high as 53';
closed 53!.' nlon Traction also

closed point nisner.

.Sales.
so Amercement.

113 Amer Rys.
21 Cambria Iron.

833 Cambria Steel...
So ConTraeof N J.

Mioraxe

r.nn Asnhalt..
150 C.rn Asphalt pf...
530 Ins Co of N A,
310 lAtke Superior.,
ill Lehigh Nav ctfs

1041 t.ehlgh Valley..
15 Little Schuylkill
30 Leh Val ctfs...
40 Mlnehlll.
30 Morrlstown.

New Jersey Trac.
708 Phtla
101 Phlla Co pf..

133 Phlla Elee...
7190 Phlla Rapid Tr..

97 Phlla Traction.
210 Tonopan Min

12:1.1
V. XI.
7 814

.7.614
7 .It

.7,f0

It.StaU
14.nol4

March..

is.

l
Summary
Open
Ino.

444
46
444
72i
6042

5 nn l o or ra 1

5il

Tr

.

80
.

Clot
Ino.

83 14.45

IS

74

10

was

Clos
ino.
7 S3
7 644
7 65
7 51)4
S f.

the

ing
at

a
Utah- -

11

pi.-i-

Co...

est.
17
43
46
45
734
53J

113
8314 "4ni 9i
204 20H
204s 2'.rtJ
9714 Bill
SOU 90
871J 87)4
19 19
41 41

146 146
724 734
62 83
44s 44I6I4 16H

Clos

H

01

I0H 201
861 a sa

IW ll ll:
710 Tonopan-ueimon- i o in 11

Union TraeUon. 484 174.
A . , -- . . , A.A A.A.1 ... ..ll ..U

811 tins Imp Co 874 r74
1 Warwick Icon 10

BONOS.

tioon Allegheny Val Is.. loo inn
1300 t A E Ss 87
1000 Elee A Peo 4s 874 87W
lOOi) Knult Gas 5s tost-- j 106W
1500 lAtke Sup tnr 5s.. 53 .13

loon Lehlrh con eslt7i 1171
1000 ten 4s. 97 971I
5400 Eire 4s. 794

500 Elee 103 ina
10m Am Iron 6s. .10114 10174

14.67

14 67
14 .15

82

7.1

11
13 15 13

5s

Prer.
C'Ar.
7 SO

7 8J
7 A3

7 794
due

and

7.oui.
est. Ina.
17 17
414 46
46 44

44 4174
731 711
501J 63

US 113
834lit,
20H

97 974
8944 192
67)4 87)J
19 19
41 41

146 116
72H 7344
63 63
444 44U
isu 1st;

204 20)
86 sal

H
a

2147 444 474AlftUDIlVllf
Un (7)4

10 10

Amer 7

Val
Val

Phlla 74Phlla
span

1314

100
87
8714

1064
.13

117
07;
784

103

11

12

240
874
10

loo
87
874

106) J
117

97
7

103

3

6500 Stand Gaa A r. 6x lonx. inoiT ion! jf,i?
loon Unl Hy tr ctfs 4f. 74), 76) J 76)2 754
2C00 Unl Ry Inv col 5s. 8.1 8.1 si

SECU RITIES A T PUBLIC A VCTIOX
The following securities were sold at public

HAlInn vraterrinv!
131 shares Really Associates, ion.
323 shares Tesas Land Syndicate, No, 1. 1 30 nershare.
3.18 shares Texas Land Syndicate. No. 3. so rm.per share. "
430 shares Texas Land Syndicate, No, 3. Ill oer
8 shares Westvllle Ilock Co., 8 shares The Rucka.nav Journal Prlntlm- - A u,,kii.Vi .J

Limited. 10 shares Old Ferry Company of"

' ..-- -i. etw win rrrry x.o, 01 FarRockaway 6 per cent bond. I too Uayawater
Vacht Club certificate of Indebtedness. 116 lot.23 shares Bank of Lonr Island. 304." "co's SsiV''1 NW let"y B"ro8d and Canal

to shares New Vork Mortgage A Security Co., 319.10 shares Hanover National Bank, 635.
4.000 shares Ohio Copper Co.. 14,

ndfc0360,,per n"' mor,f PW
123,000 Bingham Central Railway Co, first mort--gage 6 per cent, bonds. .18.

shares Hanover NaUonal Rank, 834,
10 shares Hanover National Bank, 640.
40 shares Franklin Safe Deposit Co., 1244,
8 shares Gold ft Slork Telegraph Co., 1164.
SOOshatxia Nalronal Bank mt North America ofNew iftrKs w.
200 shares First National Bank of Bath. Me.. 40,

Bureau Valley Railroad Co.,
1774

13 ahares Hanover National Bank. 838.

Dayton ft Michigan

Railroad Company
Cenaelldatod (Plrat) Mortr..,,

Cxtant.)! Oolel 41,8,
Duo Jan. 1.1M1

First lien on entire line of Dsvtnn 4
Michigan Railroad Cempiny from pji
ton to Toledo, Ohio, at the rate of ,

than 119,500 per mile.
Polios ed by securities having mrkn

equity close to ll.ooo.ooo.
Guaranteed principal and Interest hy

Cincinnati, Hamilton ft Dayton Railway

Company, which Is controlled b lie
Baltimore A Ohio Railroad Compan'

Trirc on Application

Whit, Wld & Co
5 Nassau St,

Naw York
Kooitry

Chicago

THE PERI6DICIL PAYMENT PLAN

A SAFEGUARD FOR SMALL INVESTORS
1

Successfully operated for years with-
out margin los to any client.

tVrffe for Circular SO

Carlisle and Company
Hankers and Prokers.

74 iinntnww new vonn

Write for Information about

PORCUPINE
GROWN CHARTERED

WARRKN'. ftZOWSKI CO.
Members Toronto Stock Exehanaal.

TORONTO 98 IIKOAD ST. NEW pORn

KKGINKKIM.

H. Ma Byllesby a Co,
engineer.

Examinations and Reports
318 la sallc strict

CHICAGO
HrtnH, Org. Okltktm C1J, OkU. Mttt Is)

MOXEV AXU EXCnAXC.E.

Money on call on the Stock Exchargs
tBtanlar nnfn4d nt 1C tier cent., hlehesta.
lowest 34, nnd closed at 25.' per cent. Jlot
of lhe day's loans were at 2!; per cent
Time nioner was offered freely, bates re-

mained at 1a'..' per cent, for slxtv days,
3'.'I3H per cent, for ninety days, 3Mj!',
per cent., for four, five and six month'.
There was a liberal supply of commercial
paper. It was limited at 4?4'$ per cent,
for slxtv to ninety days Irdorsed bills re-

ceivable and four to six months prime
tlnrle names: IJj'a 'j percent, forothefi,

Sterdng exchange s riecldedlr
weaker tendency vesterday and rates fell
20 points to 4.42SO'u4.F2fio for sixty dars.
4.8.i0'i i.n.i;o for demand and i.Ra4.6is for
cables. Francs were niioted at 5.20 le

less reichsmnrks. Pi 4

less i- -t plus
Domestic exchange on Xew York Bo-

ston Sc. discount. Chicago Sr. discount
t'harleston Muyinc, par: selling,
nrAmliim. Linrinnatt Par. Sr. Ixiilis
15c, premium. New Orleans Commercial,
73cfill discount: hanks, ll premium. Min
neapolis -- 10c. premium. Montreal 62I10.
premium, ni. ram ic. premium. .an
Francisco f i.in premium.

Money In Ixmdon, ."! 3'.( per rent. Pate
of discount in the open market for short
bills, .14 per cent., and for three months
bills. 3!ta3 11-- per cent. Consols ctned
yesterday at f)U for money and m'( for
account. Paris cables iiuoted the cloinr
price of rentes at 97 francs 45 centime
Private rate of discount. 2ii per cent.

on London. 23 franca. 28W centime
Berlin exchange on Iondon. 20 marks 46';
pfgs. Private rate of discount, 3.'i per
cent.

New York Clearing House statement
Kx changes, 8202,400,638 : balances. 81 3.407.M;;

debit balance, 8753.744
Commercial price of bar sliver In New

York. Mic. Bllver In London closed at
24,,'d. Mexican silver dollars were quoted
at 454t40c.

MISCELLANEOUS MARKETS.

Coffee ilreaks Stop Orders Caught-Pr- e.
1 1slons Easier.

Toffee was depressed, with the cable
easier and offerings for domestic and Euro
pean account liberal. Speculation showed
less snap and prices closed in to 'J3 point
lower, showing some recovery from a
greater fnll earlier In the day. The sale
were Sl.ono bags, Havre decllneri K to 'it
Hamhurs opened l to i lovrer Rio ad-

vanced 50 rols. Santos was ino if Is higher.
Futures here were as follows:

March...
May
July
September.
October
December...

40

1 Hon-
est.

. 11.48
11.44

. 11.3.1
.11.28
.11.21
.11 18

I.
est

11 33
II. 31
11.3.1
II 1.1

It.
11 03

ne

Prfr,
.tmrif. CIci'.

43 11 M
It 42(1.11 43

33
11,20911 31
11 neu 13
11 070.11 04

11 41
11 M

11.11
11

1121

Pnovtsiovs. tienerallv nulet and un
changed. New York lard futures aa fol
lows:

Closino rm.
Call Clos,.

Spot in ssttio 70 10 to
January to S.ieio M 10 M

February 10 soaio 81 10 11

March in 2OM0 81 10 71
April 10 23lo 43 10 sn
May. 10 2O410.W 10 JS

ItCTTKit, Creamery extras, 754c. Cheese
State, fancy, while or colored, 13fl5'ic.

Kggs Fancy. .TiAsto.; flrsts.27c. rhlcago.
Jhu, "Provisions were irregular and
closed easy at declines for most of the Ut.
Offerings of lard were quite free nnd erj
thought to come from packers. This and
easier grain markets were the depresstnr
factors. was a fair volume of buying,
Influenced by the strong hog news, but
demand was mostly for May ribs and May
pork. Cash Irnile was slow; 2,oo boo
estimated for Prices were

follows:
Open-Lar-

ina.
Jan 10 374
May... .10.10
July 10.10

Jan 10.724
May 10.0.1
July 9.934
Sept

Pork:
Jan... 30
May 19 05
July 18 624

notes

mr

22

18

as
JMffa- - Low CI0- -
ett. est. Ina. Cifif.

10 31)4 10.33 10.25 10 M
10 10 9.974 9.9714 10
10 00 9.90 9.90 1714

10.724 10.85 10.614 19.7214
10 4 8.97)4 74 10 OS

9.9274 9 81 Kh
K'i

20 5n 20.40 20 45
19 07V4 18.63)4 14 19

16.65 16.40 16 40 l!"
8uoTt. flaw quiet. Centrifugal ten.

3.80c,: muscovados 81 test, 3 lOc neflned
stesdy; grantiliitcl, t.soc.

vti STtiiiF-i- . -- Spirits of turpe'it.r.e.
83)o$ec. Common to good strained roll.
$0.W.

DAILY TREASURY STATEMENT.

Washinqtoh. I8.-- Thn ttatsment ol tr
receipts and expenditures of the Treasury shorn!

lVKfrg.11. month ! 1'

Receipt Sl.71P.ti: tT6.;4.i.n.m j.wt.iii M

Uxpendlturcs i,siY2,kh .in,.x.i7.iwi .17' 10 "
Surplus. Def .81,09.1 122 I'W

rccelplN from lustom rtrrd.i.
1067.5.10; Irom Internal revenue, ordlnarj VM ff.
corporation tax. 61,27.1, and SU

National bank nous received fur n demo-
tion, 11,19.1.166.

cash statement of the United blt Trf'
urrr for January 17 shnuai

BESiiivK rrNn.
Gold coin end bullkin,

Titti-- r rutiD.
To redeem nutstaudlng certificates

OENyR.iL rusn,
Gold coin....
;old certlflcaies

Slli er dollars....
I silver certificates . ... f

1 states nnies
National bank

Total, .

Deduct current liabilities

("lojlnp
Blif
11.414111

1I.32K1I

There
the

Pres.

0

9

9
9

87)S 0

8

Tills

1117.007
The

Bin.

Tlie

nurd

Working balance In Treasury. .

In national banks.. ,
Sllier bullion, subsidiary silver and

minor coin .
Awaiting reimbursement
Cash balance

,l I19JU
r JW.I24
4 nn:.4io

7 J1JA0
n.5

4 Jl.vJr
7.ti7.:

'l
ul.nn.-2t.40;- .Sj

MJHIJM

Wall Street edition of The Etksiso ST1J

contains all the financial the stock'
bond quotations to the close of lhe market
closing quotations, Including the si'.ed
prices, with addlUonal matter, are cov
talned In the night edition of EtiM

AO.

jiy, oiro

SS

71'.-,-

The
news and

Tbe
and

news
also Tar

sew.

9.83

Jan.

"bid


